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Item 8.01. Other Events.

On April 1, 2022, Avenue Therapeutics, Inc. (the “Company”), received a letter from the Office of the General Counsel of The Nasdaq Stock Market LLC (“Nasdaq”)
which stated that the Nasdaq staff has determined that the Company has regained compliance with The Nasdaq Capital Market’s $2.5 million stockholders’ equity requirement
for continued listing and that, consequently, the previously-announced hearing before the Nasdaq Hearings Panel on April 14, 2022, has been cancelled. The Company and
Nasdaq will continue to monitor the Company’s compliance with all applicable requirements for continued listing. In that regard, there can be no assurance that the Company
will regain compliance with the $1.00 per share bid price requirement prior to the end of the current 180-day grace period, nor can there be assurance that the Company will be
eligible for an additional 180-day grace period upon the conclusion of the current bid price grace period. There can also be no assurance that the Company will be able to
maintain compliance with $2.5 million stockholders’ equity requirement for continued listing on The Nasdaq Capital Market. Delisting from Nasdaq could adversely affect our
ability to raise additional financing through the public or private sale of equity securities, may significantly affect the ability of investors to trade our securities and could
negatively affect the value and liquidity of our common stock.
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